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WEST MICHIGAN VIEWPOINT
Community Response to Downsizing
Even in these times of low unemployment and strong 
employment growth, major layoff announcements still 
plague the country. Currently, Kodak, Levi Strauss, Apple, 
Citicorp, and Woolworth are all eliminating jobs. West 
Michigan has not gone unscathed. Kellogg, Pharmacia & 
Upjohn, H.H. Cutler, and Whirlpool are among the west 
Michigan companies that have announced cutbacks in their 
regional work forces.
Recent economic development research offers the fol 
lowing findings and suggestions to community leaders as 
they grapple with a major downsizing in their community.
• Job losses due to plant closures and downsizing 
occur across all communities at remarkably simi 
lar rates. The major difference between fast-growing 
communities and slow-growing or declining areas is 
not that the latter have greater job losses, but that they 
are unable to nurture job growth.
• Company downsizing is most often a part of a 
much broader, market-determined decision over 
which the local community has little influence.
Except in instances when sour labor-management 
relations force a relocation decision, the local commu 
nity plays a very limited role in corporate decision 
making; changing products and geographic markets 
have much greater influence on company decisions.
• An economic development strategy that is 1) based 
on the area's strengths, assets, and regional loca 
tion and 2) focused on creating a nurturing envi- 
. ronment for job growth is more likely to be 
effective than one that is overly dependent on 
industrial targeting or retaining jobs in particular 
companies. Akron, Ohio, offers a dynamic example of 
a community that recovered from the loss of its princi 
pal industry, rubber, by building upon the area's exper 
tise in the development of polymers. A strong mayor 
who provided leadership and a fostering education 
community were two of the ingredients that facilitated 
Akron's rebirth.
In Battle Creek, the conversion of the Fort Custer mil 
itary base to a successful industrial park is another 
example of a community implementing an effective 
economic development program using its existing 
assets. As in Akron, Battle Creek's mayor played a 
key leadership role in the beginning phases of the 
project. In addition, the park's success rests in part on 
an effective, international, economic development
effort that promotes the area's proximity to the 
nation's auto industry.
• In many communities, an effective economic devel 
opment program depends upon a successful multi- 
community collaboration effort. Akron and Battle 
Creek may be exceptions, in that a single governmen 
tal unit could marshal the resources necessary to make 
their efforts successful. In many communities, eco 
nomic development efforts are hindered by the inabil 
ity of area governments to collaborate.
In situations where community collaboration is crucial 
for an economic development strategy to be effective, the 
following preconditions usually apply. 1
• An event, usually negative, that gains the commu 
nity's attention.
• An early and continuous leadership role by elected 
local officials. Because the short-term benefits and 
costs of even the best regional economic development 
program will not be shared equally among an area's 
communities, it takes strong leaders to argue for com 
munity-wide actions that will be good for the whole at 
the possible short-term expense of their constituents.
• A political constituency for cooperation. The devel 
opment of a strong community voice pushing for a 
community-wide cooperative effort is extremely 
important in order to keep community leaders on task.
• A project that is clearly advantageous for the com 
munity. A vague or ill-defined strategy is unlikely to 
convince community leaders of the importance of 
working together. Moreover, a clear and feasible 
project enhances the possibility of keeping an active 
political constituency involved in the effort.
• Private sector partnership. A partnership of private 
and public leaders can more effectively access area 
resources necessary for successful implementation.
The last four preconditions are not easy to develop, and 
even their existence does not guarantee the success of a 
multicommunity collaborative effort. Nevertheless, they can 
serve as an important checklist to examine before a regional 
response is considered.
1. This list is taken from Beverly A. Cigler et al, Toward an Under 
standing of Multicommunity Collaboration, U.S. Department of Agricul 
ture, Economic Research Service, 1994.
NATIONAL ECONOMY
OUTPUT
Spurred by robust consumer spending, the nation's Gross 
Domestic Product (GDP) grew at a healthy 3.3 percent 
annual rate in the third quarter. The quarter's performance 
matched the second-quarter pace. In addition to consumer 
spending, business investment spending and exports pushed 
the economy forward in the quarter.
Gross Domestic Product 
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Percent change (1992 $) 
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The national economy was, in fact, more active than 
these numbers indicate, because businesses stockpiled fewer 
goods in the third quarter than in the previous two quarters. 
Domestic output rose at a strong 6.1 percent annual rate in 
the third quarter. Moreover, if exports are removed from 
these statistics and imports are added, domestic purchases 
soared at a robust 7.5 percent annual rate. Nonfarm busi 
nesses increased their inventories by $40.6 billion (constant 
1992 dollars) in the quarter, compared with a $70.1 billion 
increase in the previous quarter.
Gains were held back by a 1.0 percent decline in federal 
government spending in the third quarter, in sharp contrast 
to the previous quarter, when federal government spending 
rose at a 6.6 percent annual rate. State and local government 
spending, which is 77 percent greater than federal spending 
and accounts for 11.2 percent of the nation's GDP, increased 
at a 2.3 percent annual rate in the third quarter, after increas 
ing at a 1.2 percent annual rate in the previous quarter.
The economy's strong performance is confirmed by 
recent reports on factory orders. In September, factory orders 
rose 0.4 percent after increasing 1.2 percent in August. More 
over, government reports indicate that manufacturers are 
controlling their inventories, alleviating fears that an inven 
tory adjustment may be necessary in the immediate future.
Cyclical Economic Indicators
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The National Association of Purchasing Management, in 
their October survey, found that manufacturing activity con 
tinues to expand: the October Purchasing Managers' Index 
rose to 56.0, from 54.2 in September. The index has been 
above 50, indicating a growing manufacturing sector., for 15 
straight months. Finally, the composite of key indicators of 
future economic activity rose 0.2 percent in September.
Change in Nonfarm Business Inventories
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There are some isolated warning signals, however, that 
indicate the economy may slow in the coming months. For 
the first time since early 1991, businesses are borrowing at a 
faster rate than consumers. This may suggest a greater 
chance for a supply/demand imbalance, since business may 
be increasing production at the same time that consumers are 
cutting spending to focus on improving their balance sheets. 
Second, optimism among the nation's small businesses fell 
in September, due to an increase in the reported number of 
small businesses experiencing deteriorating earnings.
LABOR MARKETS
The nation's unemployment rate dropped to 4.7 percent 
in October, its lowest level in 24 years. Not surprisingly, 
wages are starting to edge upwards; however, benefit costs 
are in check and, more importantly, solid productivity gains 
are being reported.
Nonfarm Employment and Change 
in Average Weekly Hours
Actual change from preceding quarter 
(in millions)
Change in average weekly hours 
(annualized rate)
Despite extremely tight labor markets and numerous 
reports of businesses being unable to find qualified workers, 
employers hired 710,000 additional workers in the third 
quarter. During the 12-month period ending in October, 
employers enlarged their payrolls by 2.8 million workers. 
During the third quarter, employers from all major sectors 
were hiring. Manufacturers hired 54,000 workers, which 
surpassed the 37,000 workers added by the nation's retail 
ers. However, employment gains at the nation's temporary 
employment agencies have been subdued; employment at
Unemployment Rates and Initial Claims
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these agencies fell by 8,000 during the quarter. During the 
12 months ending in October, temporary help agencies have 
hired only 8,000 new workers. This trend suggests that busi 
nesses, being more confident about their future, are willing 
to hire temporary workers into permanent positions.
With the nation's unemployment rate below 5 percent, it 
is not surprising that labor costs are starting to creep 
upward. Labor costs rose 0.8 percent in the third quarter, 
matching the second-quarter increase. Wages and salaries 
rose 0.9 percent in the quarter and 3.5 percent for the year, 
while benefit costs rose only 0.4 percent in the third quarter 
and by just 1.9 percent for the year.
Productivity and Unit Labor Costs 
(Fixed-Price Index)
Percent change from 1 year ago 
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Yet, strong productivity gains have caused unit labor 
costs, which factor in increases in both compensation and 
productivity, to increase only 1.3 percent from the same 
quarter last year. In manufacturing, unit labor costs have 
actually declined in the past year, as a 4.7 percent jump in 
productivity offset a 0.9 percent gain in real hourly com 
pensation. Overall, productivity at the nation's nonfarm 
businesses increased 2.5 percent from last year. The quar 
ter's jump in productivity is unusual, coming so late in the 
expansion, and it may reflect (as Alan Greenspan, Chair 
man of the Federal Reserve, suggests) an increased use of 
computers and other advanced information system technol 
ogies.
Despite strong employment conditions, several major 
corporations have recently announced sizeable layoffs, 
including Citicorp, 9,000 jobs; Kodak, 10,000; Levi Strauss, 
6,400; and Whirlpool, 4,700. Moreover, the nation's 4.7 per 
cent unemployment rate does not apply to everybody; Afri 
can Americans face a 9.5 percent unemployment rate, and 
teenagers confront an even higher 15.3 percent jobless rate.
INFLATION AND INTEREST RATES Long-Term Capital Rates
At its November open market meeting, the Federal 
Reserve Bank (Fed) left the federal funds interest rate 
unchanged, despite the nation having the lowest unemploy 
ment rate in 24 years and an economy that is racing well past 
the 2.5 percent annual rate that many economists consider to 
be the nation's noninflationary speed limit. The federal funds 
rate has remained at 5.5 percent since March.
Percent, annual rate
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One factor that the Fed undoubtedly took under consider 
ation in its decision was the current uneasiness in national and 
international financial markets. At the same time, recent gov 
ernment statistics showing strong productivity growth, mod 
est unit labor cost increases, and stable price conditions 
provided more evidence to support a nonintervention policy.
Short-Term Capital Rates
Percent, annual rate 
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The GDP price index, one of the broadest measures of 
inflation, rose at a 1.3 percent annual rate during the third 
quarter. The Consumer Price Index rose only 0.2 percent in 
September, matching the previous month. For the fiscal year 
ending on September 30, consumer prices increased only 2.2 
percent, which will be the factor used to adjust social secu 
rity payments for 44 million recipients.
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On the other hand, producers' prices jumped 0.5 percent 
in September, the biggest month-to-month increase in nearly 
two years and which followed several months of decline. 
Many analysts discount the September reading as a statisti 
cal aberration, however, because the increase was concen 
trated in only a couple of sectors and caused by one-time 
factors. So far in 1997, producers' prices have declined at a 
1.4 percent annual rate.
Yield Curves
Percent, annual rate 
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The causal relationship between wage and benefit 
increases and inflation remains unclear. Since employee 
compensation makes up about two-thirds of the cost of pro 
duction, higher wage and benefit costs could push up pro 
duction costs and inflation. However, since many workers 
have automatic cost-of-living adjustments, inflation could 
lead wage increases. Researchers at the Federal Reserve 
Bank of New York found that in some service sectors that 
are not facing strong international or national competition, 
employee compensation led service prices.
Finally, long-term rates are also falling, causing the yield 
curve on government securities to flatten. Still, the shrinking 
gap between long- and short-term rates has not narrowed 
enough to trigger a "recession spread."
CONSUMER SPENDING
Consumer spending increased at a robust 5.8 percent 
annual rate in the third quarter, after being at a near stand 
still during the previous quarter. While it is impossible for 
consumers to maintain the third-quarter's hectic pace, cur 
rent data suggest that consumers are not ready to hibernate 
for the winter. Consumer confidence, employment growth 
and the resulting personal income growth, and the financial 
condition of households are all positive.
Growth in Consumer Spending 
(seasonally adjusted annualized rate)
Percent change (1992$) 
30
20
1992 Ql 93 Ql 94 Ql 95 Ql 96 Ql 97 Ql
Consumer spending on durable goods soared at an 18.2 
percent annual rate in the third quarter, after falling at a 5.4 
percent annual rate in the previous quarter. Spending on 
autos raced at a 29.5 percent annual rate, while spending on 
big-ticket household appliances and furniture increased at a 
13.2 percent annual pace. Sales of existing homes rose 0.2 
percent to a record annual rate of 4.32 million units in Sep 
tember, suggesting that purchases of household durable 
goods will continue to be strong in the coming months. 
Finally, spending on nondurable goods rose at a 4.4 percent 
annual rate, while consumer spending on services increased 
at a similar 4.1 percent annual rate.
The nation's robust employment growth and the resulting 
income growth continue to fuel consumer spending. In the 
third quarter, personal income grew at a 4.8 percent rate and 
real disposable income increased at a 2.9 percent rate.
In addition, the strong labor market swamped the nega 
tive impact of the bearish stock market. Indeed, the effect of 
the current volatility in the stock market (including the 7 
percent plunge in market value of stocks on October 27) on 
consumer spending and confidence appears to be minimal. It 
is important to note that while the October 27 drop was the 
largest in terms of the Dow Jones index, its 7 percent decline 
in value pales to the 22 percent plummet recorded in 1987. 
According to estimates published in Business Week, the
stock market's fall from the August peak to October could 
subtract approximately 0.3 percentage points per year from 
real consumer spending over the next two years.
Motor Vehicle Sales 
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Consumers' financial conditions are improving. Con 
sumer installment debt as a percentage of disposable per 
sonal income has stabilized and is, in fact, starting to decline 
as consumers are taking on smaller and smaller increments 
of installment debt.
Consumer Installment Debt
Actual change from preceding quarter 
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Finally, consumer confidence is holding firm. The Uni 
versity of Michigan's October poll of households showed 
that consumers are still very confident about the economy, 
although the October reading was slightly lower than its 
September poll. The Conference Board household survey 
revealed similar trends.
INVESTMENT
Businesses continue to expand their production capacity 
and, according to the most recent statistics, have success 
fully increased their productivity. Business spending on 
building and machinery increased at an 18.1 percent annual 
rate in the third quarter, surpassing its strong second-quarter 
pace of 14.6 percent.
New Residential, Commercial,
and Industrial Construction
(seasonally adjusted annualized rate)
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Faced with stiff competition from foreign producers, 
who are currently enjoying a price advantage due to the 
renewed strength of the dollar, businesses have been invest 
ing in productivity-enhancing equipment to remain compet 
itive. Spending on information-processing equipment, 
including computers, rose at an extremely robust 37.0 per 
cent rate in the third quarter, on top of a 23.9 percent jump 
in the previous quarter. Spending on information-processing 
equipment accounted for 44 percent of all business invest 
ment in machinery and equipment in the third quarter. Busi 
ness spending on industrial equipment increased at a more 
modest 7.7 percent pace in the third quarter, suggesting that 
efficiency (and not expansion) may be the driving force in 
many businesses' investment decisions.
With national output levels staying above a 3 percent 
annual rate, however, the capacity utilization levels at the 
nation's factories, mines, and utilities are rising, causing 
business spending on brick and mortar to increase at a 
strong 10.1 percent annual rate in the third quarter. Capacity 
utilization levels at the nation's factories rose to 84.4 per 
cent in September, the highest rate in more than two years.
Given this level of investment spending, it is not surpris 
ing that commercial and industrial lending by the nation's 
leading banks has increased 9.3 percent during the 12- 
month period ending in September, according to the Federal 
Reserve. Commercial and industrial loans reached $427.4 
billion at the end of September, a new high.
Plant and Equipment Expenditures 
(seasonally adjusted annualized rate)
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Various reports suggest that vacancy rates for the 
nation's suburban office centers are finally declining. 
Nationwide, there has been a glut of office space due to 
overbuilding in the 1980s. The declining vacancy rates are 
triggering more construction; however, unlike 10 years ago, 
a large share of the new construction office space has been 
pre-leased. Further, reports suggest that lenders are more 
willing to loan greater amounts than two years ago. On 
leased properties, lenders are reportedly willing to finance 
up to 80 percent of value, up from 65 percent just a couple 
of months ago. Finally, commercial lenders are lowering 
their interest rates and cutting lending fees.
Nonresidential Investment Composition 
in Producer Variables
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Residential construction is more subdued. Residential 
investment spending increased at a modest 3.7 percent in the 
third quarter. Housing starts increased 7.9 percent in Sep 
tember, to a seasonally adjusted annual rate of 1.5 million 
homes.
INTERNATIONAL TRADE
The nation's trade deficit grew ever wider in the third 
quarter. The deficit is being pushed by the dollar's continued 
strength relative to other major currencies, the sluggish 
European marketplace, and the general overcapacity over 
seas in many industrial sectors. In September, import prices 
were down 3.5 percent from the year before, which not only 
puts downward pressure on domestic prices but pushes our 
national producers to streamline their production processes 
and heighten their efforts to improve productivity simply to 
remain competitive.
U.S. Trade in Goods and Services 
(seasonally adjusted annualized rate)
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Exports increased at a 4.3 percent annual rate in the third 
quarter, after racing at 18.4 percent in the previous quarter. 
However, the nation's imports grew at a much higher 14.0 
percent rate in the third quarter. Imports even outraced 
exports in the previous second quarter by soaring at a 20.5 
percent annual rate.
Computers and other capital goods (except aircraft) dom 
inated the nation's exports, while computers, autos, and 
other capital goods came ashore. International trade in com 
puters is extremely active. The nation's exports of computers 
and related equipment leaped at a 73.3 percent annual rate in 
the third quarter, but at the same time the nation's computer 
imports sailed in at a 58.6 percent annual rate. In the third 
quarter, the value of the nation's exports of computers and 
related products stood at 88 percent of the value of compara 
ble imports.
While consumers are enjoying stable (if not falling) 
prices on many goods due to the stronger dollar, many inter 
national economists are growing more fearful of deflation 
and international overproduction. Data released by Standard 
and Poor's suggest that international production is outrun 
ning consumption. International overcapacity in computers 
components, for example, caused prices on memory chips 
and other parts to drop sharply last year. Reports of excess
capacity in the chemical industry are being released as well. 
Several countries are probably hoping that the depreciation 
of their currency relative to the dollar will increase their 
export sales. Since 1995, almost every major currency, 
including the yen and the German mark, has depreciated by 
at least 15 percent against the dollar.
International Industrial Production 
(seasonally adjusted annualized rate)
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The dollar's value may only increase, as well, as a result 
of recent financial and environmental problems in the Asian 
market, as international investors seek stability in the United 
States market. Moreover, since Southeast Asia and China 
consume approximately 20 percent of U.S. exports, their 
economic health has a direct bearing on our production.
Performance of the U.S. Dollar 
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However, the overriding reason for the nation's trade 
gap continuing to widen is that our economy remains 
stronger than that of most of our trading partners. Except 
for neighboring Canada, the nation's economy continues 
to outperform that of our more-developed trading partners, 
including Japan and Germany.
MICHIGAN ECONOMY
Total employment fell a modest 0.2 percent in Michigan 
during the third quarter. Despite the small decline, the 
state's unemployment rate dropped below 4 percent, to 3.9 
percent, during the quarter. Statewide indicators suggest 
that the state's employment conditions will remain sluggish 
in the closing months of 1997.
In their monthly review of economic conditions in the 
Great Lakes states, the Federal Reserve Bank of Chicago 
found that the region's "moderate rate of expansion" is 
holding. Although sales at the region's retailers are slightly 
below expectations, surveyed stores are not planning any 
major discount promotions. The region's manufacturing 
sector remains strong; inventories among the region's heavy 
equipment producers are low; and the region's steel plants 
are operating at high levels. Raw material and final product 
prices are holding firm, with only isolated instances of price 
increases. All signs point to continued manufacturing 
growth in the coming months.
The region's labor markets remain tight, with employers 
(including temporary employment agencies) complaining
Percent Change in Total Employment 
October 1996 to October 1997
Each figure represents an employment addition of 20,000 workers
about the inability to find qualified workers. The unemploy 
ment rates in all of the Great Lakes states are staying well 
below the national rate. Still, wages are holding steady 
except in the region's more rural areas, where there are 
reports of moderate wage gains. Finally, the Chicago Federal 
Reserve Bank reported heightened commercial and indus 
trial loan activity among the region's lenders, which follows 
national trends reported earlier.
Manufacturing Employment and Earnings 
(not seasonally adjusted)
Great Lakes Region
September 
1997
September Percent 
1996 change
ILLINOIS
Manufacturing employment 979,600 976,100 0.4 
Average weekly hours 42.5 41.8 1.7 
Average hourly earnings $13.45 $13.12 2.5
INDIANA
Manufacturing employment 674,300 675,900 -0.2 
Average weekly hours 43.6 43.2 0.9 
Average hourly earnings $14.78 $14.46 2.2
MICHIGAN
Manufacturing employment 955,200 976,200 -2.2 
Average weekly hours 44.8 45.2 -0.9 
Average hourly earnings $17.18 $16.98 1.2
OHIO
Manufacturing employment 1,086,900 1,098,500 -1.1 
Average weekly hours 43.9 44.1 -0.5 
Average hourly earnings $15.33 $14.94 2.6
WISCONSIN
Manufacturing employment 610,400 607,500 0.5 
Average weekly hours 43.2 42.9 0.7 
Average hourly earnings $13.67 $13.21 3.5
UNITED STATES 
Manufacturing
employment (000) 18,664 18,550 0.6 
Average weekly hours 42.4 42.3 0.2 
Average hourly earnings $13.25 $12.90 2.7
Total employment in the five-state Great Lakes region 
(shown on the map) increased by 1.0 percent in the 12- 
month period ending in September. The strongest employ 
ment gains were recorded in Wisconsin, followed by Illinois 
and Michigan. On the other hand, manufacturing employ 
ment increased only 0.6 percent during the 12-month period, 
despite the Federal Reserve of Chicago's more positive
report. Manufacturing employment in Michigan fell 2.2 per 
cent during the period, and smaller declines were recorded 
in Ohio and Indiana. Average weekly hours remain long and 
hourly earnings are just matching the modest rise in infla 
tion, with the sole exception of Wisconsin, where average 
earnings increased by 3.5 percent.
Unemployment Rates Relative to the Nation 
(moving 12-month average)
Percent
120
110
100
90
70
60
50
Ohio
Jan'93 Jan'94 Jan'95 Jan'96 Jan'97
The Big Three auto makers turned in strong third-quarter 
performance reports, posting a combined rise of 10 percent 
in earnings from a year earlier. The industry continues to 
operate under severe price pressures. Reports claim that Ford 
has shaved $2.3 billion out of its cost structure in the first 
nine months of this year. General Motors reported that its 
goal of lowering the cost and share of its internally produced 
parts has caused its Delphi Automotive Systems's net 
income to sink 77 percent in the third quarter.
Competitive pressures are pushing suppliers to consoli 
date along component systems lines. For example, Breed 
Technologies bought Allied Signal's Safety Restraints Sys 
tem, which supplied more than 40 percent of the seat belt 
market. The sale will allow Breed Technologies, which 
makes sensors, air bag modules, and inflators, to become a 
fully integrated "occupant-restraint supplier." Finally, suppli 
ers are becoming increasingly responsible for the latest auto 
motive technology advancements, such as adaptive seating, 
run-flat tires, glare-free and automatically dimming mirrors, 
ULEV-compliant catalytic converters, and multiplex wiring.
No major employment fluctuations stood behind the 
state's sluggish third-quarter performance. Employment in 
the state's goods-producing sector was off 0.3 percent, 
despite a 0.9 percent jump in construction and mining 
employment. Employment in the larger private service-pro 
ducing sector rose a scant 0.1 percent during the quarter. 
Government employment fell a full 1.0 percent.
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The state's lack of job growth did not hinder a continued 
decline in the unemployment rate, however, which fell to 3.9 
percent in the quarter. During the past year, the ranks of the 
unemployed have fallen by 15.8 percent in the state.
Statewide economic indicators suggest that employment 
conditions will remain stagnant during the final months of 
1997. In the third quarter, average weekly hours fell 0.5 per 
cent; new claims for unemployment insurance were up 3.2 
percent; and the number of new dwelling units under con 
struction fell 4.7 percent.
WEST MICHIGAN ECONOMY
Total employment in the three metropolitan areas of west 
Michigan grew 0.4 percent during the third quarter of199?'. 
The region's employment gains were broadly based and 
pushed the region's unemployment rate down to 3.4percent. 
The region's economic indicators are positive, and we are 
forecasting regional employment to expand another 0.3 per 
cent during the year's final quarter.
All of the state's nine metropolitan areas reported 
employment gains during the four-quarter period ending in 
the third quarter of this year. The Grand Rapids-Muskegon- 
Holland MSA experienced the greatest gains in both total 
employment and goods-producing employment. Total 
employment in the Flint MSA, on the other hand, inched up 
only 0.1 percent, and employment in its struggling goods- 
producing sector fell 5.8 percent. Despite its top job-growth 
honors, the Grand Rapids-Muskegon-Holland MSA third- 
quarter unemployment rate, 3.2 percent, was still higher 
than that of the Ann Arbor MSA, 2.3 percent, and of the 
Lansing-East Lansing MSA, 2.8 percent.
Employment in the region's goods-producing sector was 
up 0.2 percent in the third quarter. A strong 0.8 percent 
employment gain in construction, coupled with a milder 0.3 
percent rise in durable goods production, offset a 0.4 per 
cent drop in nondurable goods employment. The region's 
modest 0.1 percent gain in manufacturing may look insig-
Michigan Metropolitan Areas
3rd Quarter Unemployment Rates
(seasonally adjusted)
Ann Arbor 
Benton Harbor 
Detroit
Flint
Grand Rapids- 
Muskegon-Holland
4.5
Kalamazoo- 
Battle Creek
4.0
Metropolitan Comparison
Percent Change in Employment 1996 Q3 to 1997 Q3 
(seasonally adjusted)
Percent change
-2.0 -
-4.0 -
-6.0 -
-8.0 -
-10.0
Flint Grand Rapids 
Muskegon 
Holland
Kalar 
Battle
>o Lansing Saginaw
ek East Lansing Bay City
Midland
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nificant, but manufacturing employment statewide fell 0.6 
percent during the quarter.
vice
Employment grew 0.5 percent in the region's private ser- 
».^-producing sector, with only transportation and public 
utilities reporting employment reduction. Finally, govern 
ment employment was up 0.4 percent during the quarter.
With the region's composite unemployment rate falling 
to 3.4 percent during the third quarter, the number of indi 
viduals unemployed in the region has decreased by 20.6 
percent during the past four quarters.
Our last quarter's forecast for the region's total employ 
ment growth was off by only 0.1 percent. Only in the Benton 
Harbor MSA was our employment forecast wide of the 
mark; we had forecast a 0.4 rise in employment, while 
employment actually remained unchanged in Berrien 
County.
West Michigan's composite Help-Wanted Advertising 
Index and its Leading Economic Index moved upward dur 
ing the third quarter. The 3.0 percent rise in the region's 
Help-Wanted Advertising Index suggests continued employ 
ment growth in the region's service-producing sector. The 
modest 0.2 percent rise in the Leading Index points to stable 
employment conditions in the region's goods-producing 
sector. The minor uptick in the region's Leading Index was 
due to national factors, however, as all three of the index's 
regional components remained unchanged or deteriorated.
Our fourth-quarter 1997 and first-quarter 1998 employ 
ment forecasts follow the trends suggested by the region's 
indexes. We are calling for total employment to increase an 
additional 0.3 percent in the current fourth quarter and 
another 0.2 percent in the first quarter of 1998. Goods-pro 
ducing employment is forecast to remain unchanged in the 
fourth quarter and then to drop 0.2 percent in the following 
quarter.
trying to get skilled catalogers to fill
Battle Creek Area
Battle Creek's Federal Center 
300 to 400 jobs.
Nationwide Mutual Insurance Co. will buy TIG Insurance Go's Bat 
tle Creek operation. Nationwide announced it has no plans for job cut 
backs.
Wal-Mart plans to open a regional distribution center north of Cold- 
water in Branch County which will employ more than 600 people within 
two years.
Benton Harbor Area
Whirlpool Corp. will cut approximately 400 jobs over the next three 
years and will sell Whirlpool Financial Corp. to Transamerica Corp., 
impacting as many as 500 more jobs locally.
Elkhart-based Architectural Anodizing Corp. of America plans to 
build an $8 million aluminum extrusion plant in Niles, creating 55-65 
jobs.
Lane Automotive, a wholesale distributor of auto parts, is expecting 
to create a minimum of 51 full-time jobs in Watervliet.
Kaywood Shutter's plant was closed permanently, eliminating 37 
jobs.
Grand Rapids Area
Planters Life Savers Co. plans to expand its candy plant, a move that 
could add 57 jobs.
General Motors is selling the Delphi Interior & Lighting Systems 
plant, GM's last domestic plant producing car seats. The plant currently 
employs 1,000 workers.
Major Economic Developments
Pearson Food, Inc. is planning to expand its food-producing capacity 
creating up to 50 new jobs.
Spectrum Industries is renovating the former International Paper Co. 
facility and will add another 60 jobs.
Ameritech will add 50 new jobs at its regional call-in center.
Kalamazoo Area
Pharmacia & Upjohn Inc. is moving 600 prescription pharmaceutical 
sales, marketing, and administration jobs out of Kalamazoo County and 
into a new headquarters in New Jersey.
First of America Corp. will merge with National City Corp. of Cleve 
land. The merger could bring 700 new jobs into Kalamazoo, but job 
reductions may also occur, as the merger is expected to cut operating 
costs by $243 million.
Muskegon Area
General Dynamics plans to add 240 jobs within two years—most 
of them high-paying engineering and production positions—at its 
Muskegon Township and Norton Shores facilities.
Southwest Michigan's cranberry production will increase dramati 
cally with a planned $25 million farm and processing plant. The pro 
posed Muskegon operation could create 500 jobs, including 225 full- 
time, year-round positions.
Neway Anchorlok International that it will invest $8 million in its 
Muskegon operations, creating 163 jobs.
West Michigan Employment Forecasts
Third-quarter performance
West Michigan (3 MSAs)
Benton Harbor
Grand Rapids/Muskegon/Holland
Kalamazoo/Battle Creek
West Michigan
Goods-producing
Service-producing
Government
Total
Actual
71,810
551,690
208,150
262,120
474,660
95,100
831,880
Forecast
72,080
552,570
208,450
262,220
475,970
94,900
833,090
Percent 
error
0.4
0.2
0.1
0.0
0.3
-0.2
0.1
1997 
Q4
72,030
553,860
208,500
262,010
477,240
95,150
834,400
Short-term forecasts
Percent 
change
0.3
0.4
0.2
0.0
0.5
0.1
0.3
1998 
Ql
72,070
554,660
209,340
261,600
479,150
95,320
836,070
Percent 
change
0.1
0.1
0.4
-0.2
0.4
0.2
0.2
NOTE: Individual areas may not sum to total due to rounding in the seasonal adjustment procedure.
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Michigan Statistics 
(adjusted for seasonal variations)
Measure
Employment
Total employment
Goods-producing
Construction & mining
Manufacturing
Durable goods
Nondurable goods
Private service-producing
Transportation & pub. utilities
Wholesale trade
Retail trade
Finance, insurance & real estate
Services
Government
Unemployment
Number unemployed
Unemployment rate
State indexes
Help- wanted ads:
Detroit
West Michigan (2 MSAs)
Leading indicators3
Local components:
Average weekly hours
UI initial claims
New dwelling unitsb
1997 
Q3
4,388,620
1,136,550
185,580
950,970
707,950
243,020
2,614,460
168,520
223,430
819,800
202,800
1,199,900
637,610
191,900
3.9
149
137
111
44.1
13,958
40,398
1997 
Q2
4,397,150
1,140,380
183,870
956,510
711,650
244,870
2,613,020
169,090
222,450
820,570
203,200
1,179,710
643,750
205,680
4.2
160
133
112
44.4
13,522
42,387
Percent change 
Q2 to Q3
-0.2
-0.3
0.9
-0.6
-0.5
-0.8
0.1
-0.3
0.4
-0.1
-0.2
0.2
-1.0
-6.7
-6.4
-6.9
3.0
-0.1
-0.5
3.2
-4.7
SOURCE: W.E. Upjohn Institute for Employment Research. Based on dwelling data from F. W. Dodge Division, 
Detroit Help- Wanted index from The Conference Board, and employment data from MESA. 
NOTE: Categories may not sum to total due to rounding. 
a. National components of the leading indicators are in Table A-3. b. Seasonally adjusted annual rates.
1996 
Q3
4,333,120
1,134,590 '
168,680
965,910
722,350
243,560
2,557,250
168,700
218,040
802,840
201,610
1,166,070
641,280
228,040
4.7
147
130
110
44.5
13,730
46,409
Percent change 
Q3 to Q3
1.3
0.2
10.0
-1.5
-2.0
-0.2
2.2
-0.1
2.5
2.1
0.6
2.9
-0.6
-15.8
-16.2
1.4
5.4
1.4
-0.8
1.7
-13.0
McGraw Hill Information Systems Company,
Michigan Industry Employment Change 
Third Quarter to Third Quarter 
(unadjusted for seasonal variations)
Industry
Goods-producing
Lumber & wood products
Furniture & fixtures
Primary metals
Fabricated metals
Industrial machinery
Electronic equipment
Transportation equipment
Food & kindred products
Apparel
Paper & allied products
Printing & publishing
Plastics & rubber
Private service-producing
General merchandise stores
Food stores
1997 
Q3
1,159,333
17,867
38,733
35,833
122,933
132,300
34,267
277,133
45,467
18,067
21,000
43,800
67,833
2,637,567
127,833
110,367
1996 
Q3
1,156,833
17,667
37,633
35,900
125,800
132,267
34,233
290,100
46,033
18,900
21,400
43,200
66,533
2,581,167
125,333
108,167
Percent 
change
0.2
1.1
2.9
-0.2
-2.3
0.0
0.1
-4.5
-1.2
-4.4
-1.9
1.4
2.0
2.2
2.0
2.0
Industry
Auto dealers & serv. stations
Apparel & accessory stores
Home furn. & equip, stores
Eating & drinking places
Business services
Health services
Private educational services
Social services
Government
Federal government
State government
Local government
Local gov't health services
Local gov't education
1997 
Q3
88,200
33,367
34,933
296,200
287,000
364,933
37,033
86,900
595,367
53,900
153,567
387,900
13,333
206,533
1996 
Q3
86,700
35,533
33,500
289,367
268,167
360,100
37,667
84,867
598,800
56,033
155,700
387,033
12,567
208,733
Percent 
change
1.7
-6.1
4.3
2.4
7.0
1.3
-1.7
2.4
-0.6
-3.8
-1.4
0.2
6.1
-1.1
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West Michigan (3 MSAs) Statistics 
(adjusted for seasonal variations)
11 : ,,... 1997 
Measure Q3
Employment
Total employment 83 1 ,820
Goods-producing 262,120
Construction & mining 35,290
Manufacturing 226,840
Durable goods 141,230
Nondurable goods 85,600
Private service-producing 474,590
Transportation & pub. utilities 28,9 1 0
Wholesale trade 45,500
Retail trade 156,230
Finance, ins. & real estate 35,560
Services 208,390
Government 95,100
Unemployment
Number unemployed 26,780
Unemployment rate 3.4
Local indexes
Help-wanted ads (2 MSAs) 137
Leading indicators5 112
Local components:
Average weekly hours 42.8
UI initial claims 1,811
New dwelling units0 7,437
1997 
Q2
828,790
261,700
35,000
226,700
140,780
85,930
472,370
29,080
45,100
155,470
35,230
207,490
94,720
28,350
3.6
133
111
42.8
1,772
7,848
Percent 
change 
Q2 to Q3
0.4
0.2
0.8
0.1
0.3
-0.4
0.5
-0.6
0.9
0.5
0.9
0.4
0.4
-5.5
-6.1
3.0
0.2
0.0
2.2
-5.2
1996 
Q3
813,260
256,740
34,050
222,700
137,970
84,730
462,640
28,560
43,750
151,360
34,570
204,410
93,880
33,710
4.3
130
106
42.5
2,131
7,925
Percent 
change 
Q3 to Q3
2.3
2.1
3.6
1.9
2.4
1.0
2.6
1.2
4.0
3.2
2.9
1.9
1.3
-20.6
-21.5
5.4
5.6
0.7
-15.0
-6.2
Forecast 1997a Forecast 1998a
Percent Percent 
Q4 change Ql change
834,400 0.3 836,070 0.2
262,010 0.0 261,600 -0.2
477,240 0.6 479,150 0.4
95,150 0.1 95,320 0.2
SOURCE: W.E. Upjohn Institute for Employment Research. Based on dwelling data from F.W. Dodge Division, McGraw Hill Information Systems Company, 
ad count from the five major daily newspapers, and employment data from MESA. 
NOTE: Categories may not sum to total due to rounding. 
a. Percent change from the preceding quarter. b. National components of the leading indicators are in Table A-3. 
c. Seasonally adjusted annual rates.
West Michigan Industry Employment Change 
Third Quarter to Third Quarter 
(unadjusted for seasonal variations)
Industry
Goods-producing
Primary metals
Fabricated metals
Industrial machinery
Food & kindred products
Printing & publishing
Plastics & rubber
Private service-producing
Health services
1997
Q3
265,200
9,233
30,367
31,200
20,400
10,600
17,600
477,700
59,867
1996
Q3
259,700
9,000
29,633
30,767
20,300
10,433
17,233
465,867
58,967
Percent 
change
2.1
2.6
2.5
1.4
0.5
1.6
2.1
2.5
1.5
Industry
Government
Federal government
State government
Local government
1997 
Q3
87,766
9,500
13,600
64,333
1996
Q3
86,367
9,467
13,500
63,333
Percent 
change
1.6
0.4
0.7
1.6
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BENTON HARBOR MSA
Total employment remained unchanged in Berrien 
County during the third quarter of 1997. Still, the county's 
unemployment rate plunged to 4.5 percent. We forecast 
employment to grow a moderate 0.3 percent during the final 
quarter of 1997 due to expected gains in the county's private 
service-producing sector.
Employment in the county's volatile construction and 
mining industry jumped 3.1 percent in the third quarter, 
after falling an even greater 3.8 percent in the previous 
period. The sector's third-quarter rebound partially offset a 
0.6 percent employment decline in the county's manufactur 
ing industry, which was centered in nondurable goods man 
ufacturing. During the past four quarters, employment in the 
area's food products and plastics industries dropped 2.8 per 
cent and 3.2 percent, respectively.
Benton Harbor MSA
Employment Growth
(seasonally adjusted)
Percent change
-2.0 -
-6.0
Total Goods-producing Private Government 
service-producing
Whirlpool announced that it will eliminate approxi 
mately 400 jobs in the local area during the next three years 
as part of its effort to reduce 4,700 jobs from its company- 
wide work force. Moreover, the appliance giant plans to sell 
Whirlpool Financial Corporation to Transamerica Corpora 
tion, putting as many as 500 more local jobs in jeopardy. On 
the positive side, the company announced that it will invest 
$18 million to expand its technical and production center, 
and it plans to hire 40 new workers and retain 500 jobs in 
the area. Currently, Whirlpool (including Whirlpool Finan 
cial) employs about 3,000 people in the county.
Other reports are more upbeat. Lane Automotive, a 
wholesale distributor of auto parts, is expanding and plans to 
add approximately 50 jobs within the next two years. Archi 
tectural Anodizing Corporation has announced that it will 
build an aluminum extrusion plant in Niles, generating up to 
65 jobs. However, Kaywood locked its doors, eliminating 37 
jobs after the company and its union failed to reach an 
agreement on the company's demands for deep wage cuts.
Employment in the area's private service-producing sector 
rose 0.3 percent in the third quarter, repeating the second- 
quarter performance. Employment gains were reported 
across all industries except finance, insurance, and real estate. 
Government employment fell 1.2 percent in the quarter.
Despite the lack of employment growth in the quarter, the 
county's unemployment rate fell sharply to 4.5 percent. This 
suggests that individuals are successfully finding employ 
ment in surrounding areas such as South Bend, South 
Haven, and Kalamazoo. The number of unemployed job 
seekers in the county has fallen by 28.8 percent during the 
past four quarters.
We are forecasting total employment in Berrien County to 
increase 0.3 percent in the current final quarter of 1997, due 
to a moderate 0.6 percent increase in private service-produc 
ing employment.
Benton Harbor Labor Market Conditions
Average weekly wages
Industry
Total
Manufacturing
Retail
Services
Finance
1996 Q3
$465.38
664.13
233.73
389.60
510.77
1995 Q3
$455.67
623.67
224.00
384.90
513.22
Percent 
change
2.1
6.5
4.3
1.2
-0.5
Job Seekers3
Wage expectations
$7.00 or less
$10.00 or more
Work experience
Less than 1 year
4 or more years
Education
Less than 1 2 years
12-15 years
1 6 years or more
September 1997 
Percent
57.0
13.2
38.9
34.3
17.0
74.7
8.3
September 1996 
Percent
58.6
13.2
35.9
36.1
18.1
73.1
8.8
a. Characteristics of individuals who have enrolled with MESA's Employment Service during the past 18 months.
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Benton Harbor MSA 
(adjusted for seasonal variations)
Measure
Employment
Total employment
Goods-producing
Construction & mining
Manufacturing
Durable goods
Nondurable goods
Private service-producing
Transportation & pub. utilities
Wholesale trade
Retail trade
Finance, ins. & real estate
Services
Government
Personal incomeb
Unemployment
Number unemployed
Unemployment rate
Local indexes
Leading indicators0
Local components:
Average weekly hours
UI initial claims
New dwelling units
1997 
Q3
71,810
23,250
2,340
20,900
15,530
5,370
40,190
2,930
2,480
13,660
2,560
18,560
8,370
3,780
3,740
4.5
110
42.5
185
439
1997 
Q2
71,810
23,290
2,270
21,020
15,510
5,510
40,050
2,900
2,460
13,590
2,600
18,500
8,470
3,770
4,450
5.4
110
42.9
175
438
Percent 
change 
Q2 to Q3
0.0
-0.2
3.1
-0.6
0.1
-2.5
0.3
1.0
0.8
0.5
-1.5
0.3
-1.2
0.3
-16.0
-16.7
0.0
-0.9
5.7
0.4
1996 
Q3
70,870
22,750
2,190
20,560
15,060
5,500
39,750
2,890
2,420
1 3,460
2,620
18,360
8,370
3,630
5,250
6.3
103
42.0
225
614
Percent 
change 
Q3 to Q3
1.3
2.2
6.8
1.7
3.1
-2.4
1.1
1.4
2.5
1.5
-2.3
1.1
0.0
2.1
-28.8
-28.6
6.8
1.2
-17.8
-28.4
Forecast 1997a Forecast 1998a
Percent Percent 
Q4 change Ql change
72,030 0.3 72,070 0.1
23,230 -0.1 23,110 -0.5
40,420 0.6 40,570 0.4
8,380 0.1 8,390 0.1
3,820 1.2 3,850 0.7
SOURCE: W.E. Upjohn Institute for Employment Research. Based on dwelling data from F.W. Dodge Division, McGraw Hill Information Systems Com 
pany, and employment data from MESA. 
NOTE: Categories may not sum to total due to rounding. 
a. Percent change from the preceding quarter.. b. Millions of dollars, 
c. National components of the leading indicators are in Table A-3. d. Seasonally adjusted annual rates.
Industry Employment Change 
Third Quarter to Third Quarter 
(unadjusted for seasonal variations)
Industry
Goods-producing
Primary metals
Fabricated metals
Industrial machinery
Food & kindred products
Printing & publishing
Plastics & rubber
1997 
Q3
23,600
2,367
1,400
4,833
1,167
1,800
2,000
1996 
Q3
23,100
2,367
1,400
4,667
1,200
1,800
2,067
Percent 
change
2.2
0.0
0.0
3.6
-2.8
0.0
-3.2
Industry
Private service-producing
Business services
Health services
Government
Federal government
State government
Local government
Local gov't education
1997 
Q3
40,600
4,333
5,967
7,933
400
500
6.967
4,333
1996 
Q3
40,167
4,300
5,867
7,933
400
600
6,867
4,200
Percent 
change
1.1
0.8
1.7
0.0
0.0
-16.7
1.5
3.2
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GRAND RAPIDS/MUSKEGON/HOLLAND MSA
Total employment rose 0.4 percent in the four-county 
MSA during the third quarter of 1997. Despite moderate 
gains in employment, the area's unemployment rate inched 
down only slightly to 3.2 percent. Area economic indicators 
suggest continued employment growth in the final months of 
1997. Our forecast calls for employment to increase 0.4 per 
cent in the final quarter of 1997.
Employment in the area's goods-producing sector moved 
up a minor 0.1 percent in the third quarter, due solely to a 
healthy 0.8 percent increase in construction and mining 
employment. Manufacturing employment was flat for the 
quarter. Although the area's manufacturing industry was 
quiet, all of the area's major manufacturing sectors added 
workers during the previous four quarters. In fact, manufac 
turers in the four-county MSA hired 4,080 additional work 
ers during the past four quarters, while manufacturers 
elsewhere in the state lost 19,020 employees. In addition, 
recent expansion announcements suggest further employ 
ment gains.
The area's auto suppliers are not immune from the 
almost continuous restructuring taking place among auto 
suppliers. Lear Corporation is buying ITT's auto seating 
plant, which employs 150 workers, in its effort to become a 
major interior compartment integrator. Lear already makes 
power seat adjusters, recliners, and related components for 
the Big Three auto makers and Toyota. Lear is also joining 
Donnelly in a joint venture, Lear-Donnelly Overhead Sys 
tems LC, to offer a more complete interior systems package. 
In a side note, Donnelly Corporation received QS-9000 cer 
tification at all six of its automotive manufacturing opera 
tions in West Michigan. On the downside, General Motors is 
looking for a buyer for the area's Delphi Interior & Lighting 
Systems, which is GM's last domestic plant producing car 
seats. The fate of the plant's 1,000 employees is uncertain.
Employment in the area's private service-producing sec 
tor rose 0.6 percent in the third quarter. All of the major ser 
vice-producing industries reported employment gains 
except for transportation and public utilities. Government 
employment was off just 0.1 percent.
While the area's unemployment inched down only 
slightly to 3.2 percent, the ranks of the area's unemployed 
have declined by 20.7 percent during the four-quarter period 
ending in September. Moreover, the area's tight labor mar 
ket is putting additional pressures on wages.
Both the area's Index of Help-Wanted Advertising and its 
Index of Leading Indicators rose in the third quarter, sug 
gesting that employment conditions will only improve in the 
final months of 1997. The local components of the area's 
Index of Leading Indicators were mixed, however. Initial 
claims for unemployment insurance fell, but so did new 
housing starts, and average weekly hours remained 
unchanged.
We forecast area employment to grow another 0.4 per 
cent in the current fourth quarter of 1997, pushed by a mod 
erate 0.6 percent increase in private service-producing 
employment. Employment is expected to be flat during the 
first quarter of 1998.
Grand Rapids/Muskegon/Holland MSA
Employment Growth
(seasonally adjusted)
Percent change 
4.0
2.0
-4.0
Total Goods-producing Private Government 
service-producing
Grand Rapids/Muskegon/Holland MSA 
Economic Indexes
Index: 1992=100 
250
200
Help-wanted ads
Leadinsj indicator
92 Ql 93 Ql 94 Ql 95 Ql 96 Ql 97 Ql
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Grand Rapids/Muskegon/Holland MSA 
(adjusted for seasonal variations)
Measure
Employment
Total employment
Goods-producing
Construction & mining
Manufacturing
Durable goods
Nondurable goods
Private service-producing
Transportation & pub. utilities
Wholesale trade
Retail trade
Finance, ins. & real estate
Services
Government
Personal Incomeb
Unemployment
Number unemployed
Unemployment rate
Local indexes
Help-wanted ads
Leading indicators0
Local components:
Average weekly hours
UI initial claims
New dwelling units'1
1997
Q3
551,690
181,300
25,110
156,190
102,380
53,810
317,780
19,100
36,180
102,720
22,120
137,660
52,610
27,090
18,130
3.2
131
113
42.2
1,091
5,379
1997
Q2
549,450
1 8 1 ,040
24,920
156,120
102,390
53,740
315,760
19,210
35,790
102,130
21,840
136,790
52,640
26,800
18,480
3.3
126
112
42.2
1,113
5,670
SOURCE: W.E. Upjohn Institute for Employment Research.
Percent
change
Q2 to Q3
0.4
0.1
0.8
0.0
0.0
0.1
0.6
-0.6
1.1
0.6
1.3
0.6
-0.1
1.1
-1.9
-3.0
4.0
0.9
0.0
-2.0
-5.1
1996
Q3
536,550
176,530
24,420
152,110
99,870
52,240
307,910
18,830
34,560
98,780
21,240
134,510
52,110
25,480
22,860
4.1
126
106
42.1
1,359
5,580
Percent
change
Q3 to Q3
2.8
2.7
2.8
2.7
2.5
3.0
3.2
1.4
4.7
4.0
4.1
2.3
1.0
6.3
-20.7
-22.0
4.0
6.6
0.2
-19.7
-3.6
Forecast 1997a Forecast 1998a
Percent Percent
Q4 change Ql change
553,860 0.4 554,660 0.1
181,410 0.1 181,220 -0.1
319,650 0.6 320,460 0.3
52,800 0.4 52,980 0.3
27,470 1.4 27,680 0.8
Based on dwelling data from F.W. Dodge Division, McGraw Hill Information Systems Corn-
pany, ad count from the Grand Rapids Press and the Muskegon Chronicle, and employment data from MESA.
NOTE: Categories may not sum to total due to rounding.
a. Percent change from the preceding quarter. b. Millions of dollars.
c. National components of the leading indicators are in Table A-3. d Seasonally adjusted annual rates.
Industry Employment Change 
Third Quarter to Third Quarter 
(unadjusted for seasonal variations)
Industry
Goods-producing
Furniture & fixtures
Primary metals
Fabricated metals
Industrial machinery
Transportation equipment
Food & kindred products
Apparel & other textiles
Printing & publishing
Plastics & rubber
Private service-producing
Gen'1 merchandise stores
Food stores
1997 
Q3
183,367
23,833
5,467
22,967
22,267
9,200
12,700
7,300
6,000
10,367
319,733
18,533
12,400
1996 
Q3
178,467
23,300
5,233
22,200
21,800
9,033
12,267
6,833
5,800
9,967
309,867
17,300
12,367
Percent 
change
2.7
2.3
4.5
3.5
2.1
1.8
3.5
6.8
3.4
4.0
3.2
7.1
0.3
Industry
Auto dealers & service
Eating & drinking places
Depository institutions
Business services
Health services
Educational services
Social services
Government
Federal government
State government
Local government
Local gov't education
1997 
Q3
10,600
35,867
7,900
32,833
37,467
7,367
10,367
48,333
4,000
5,900
38,500
22,533
1996 
Q3
10,100
34,267
7,467
32,800
36,533
6,700
10,067
47,900
3,833
6,000
38,067
2 1 ,967
Percent 
change
5.0
4.7
5.8
0.1
2.6
10.0
3.0
0.9
4.3
-1.7
1.1
2.6
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Grand Rapids/Holland Area
(Kent and Ottawa Counties)
Total employment in the Grand Rapids area (Kent and 
Ottawa Counties) rose an estimated 0.5 percent in the third 
quarter of 1997. The area's unemployment rate dipped to 
2.9 percent. We are forecasting employment to grow another 
0.4 percent in the two-county area during the final quarter 
of the year.
Employment in the area's goods-producing sector inched 
up an estimated 0.1 percent in the third quarter. However, 
recent announcements suggest that manufacturing employ 
ment may expand in the coming year, even though GM's 
announcement that it wants to sell one of its area Delphi 
plants jeopardizes 4,000 jobs.
Employment in the area's private service-producing sec 
tor rose an estimated 0.8 percent in the third quarter. In the 
area's communications sector, Ameritech announced that it 
will add 50 new jobs, but up to 80 hospital jobs may be 
eliminated at Spectrum Health.
Area wage pressures are becoming more intense. For the 
four quarters ending in the third quarter of 1996, average 
weekly wages in the two-county area rose 6.6 percent. In 
manufacturing, average weekly wages increased by 10.9 
percent. In addition, the area's job seekers are expecting 
higher pay. In September of this year, only 43.6 percent of 
the area's job seekers registered at the area's MESA offices 
were willing to accept less than $7.00 per hour, compared 
with 48.7 percent a year ago.
Still, economic indicators suggest further employment 
growth. We are forecasting total employment in the two- 
county area to increase 0.4 percent in the current fourth 
quarter due to a 0.6 percent increase in the area's service- 
producing sector. Goods-producing employment is expected 
to increase only 0.1 percent.
Grand Rapids 
Labor Market Conditions
Average weekly wages
Total
Manufacturing
Retail
Services
Finance
Job Seekers3
Wage expectations
$7.00 or less
$10.00 or more
Work experience
Less than 1 year
4 or more years
Education
Less than 1 2 years
12-15 years
16 years or more
1996 Q3
$539.43
727.84
284.55
448.87
622.52
September
1997
Percent
43.6
18.6
34.5
34.2
18.3
70.4
11.3
1995 Q3
$506.23
656.38
275.52
426.62
580.10
September
1996
Percent
48.7
16.3
33.6
35.4
17.9
71.5
10.6
Percent
change
6.6
10.9
3.3
5.2
7.3
a. Characteristics of individuals who have enrolled with MESA's Employ 
ment Service during the past 18 months.
Grand Rapids-Holland Area
Measure
Employment
Total employment
Goods-producing
Service-producing
Government
Personal Income15
Unemployment
Number
Rate
Indicators
Help-wanted ads
UI claims
New dwelling unitsc
1997
Q3
449,490
144,640
266,840
38,010
21,180
12,700
2.9
129
790
4,561
Purchasing Management Index*
NOTE: Figures are seasonally
Percent
1997 change
Q2 Q2 to Q3
447,350 0.5
144,500 0.1
264,820 0.8
38,030 -0.1
20,940 1.2
13,240 -4.1
3.1 -4.8
125 3.3
834 -5.3
4,794 -4.9
Latest month
65.0 (October)
1996
Q3
436,760
140,750
258,390
37,620
19,900
16,200
3.8
125
1,028
4,636
Percent
change
Q3 to Q3
2.9
2.8
3.3
1.0
6.4
-21.6
-23.2
3.9
-23.2
-1.6
Previous month
69.0 (September)
Forecast
Q4
451,280
144,740
268,370
38,160
21,480
1997a
Percent
change
0.4
0.1
0.6
0.4
1.4
Forecast
Qi
451,950
144,600
269,040
38,310
21,640
1998a
Percent
change
0.1
-0.1
0.2
0.4
0.7
adjusted. *Index = (percent survey reporting improvement) + 0.5 (percent survey reporting no change), a. Percent change
from preceding quarter, b. Millions of dollars c. Seasonally adjusted annual rates.
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Muskegon Area
(Muskegon County)
Total employment in Muskegon County fell an estimated 
0.2 percent and the area's unemployment rate rose slightly 
to 4.6 percent during the third quarter. We are forecasting 
employment growth to return to Muskegon County during 
the final quarter of 1997, with total employment increasing 
by 0.5 percent.
Employment in the county's goods-producing sector 
remained unchanged, according to our estimates. However, 
recent announcements point to future employment growth. 
Dana Corporation is bringing 39 jobs into the county as it 
consolidates its Perfect Circle Division with the former SPX 
Sealed Power Division in Muskegon. Neway Anchorlok 
International, a maker of suspension systems for trucks, 
announced that it is bringing 163 jobs into the county. 
Finally, S.D. Warren is investing $30 million into its 
Muskegon plant, creating 20 new jobs.
General Dynamics plans to add 240 jobs in the 
Muskegon area, moving 150 of the jobs from Massachu 
setts. In neighboring Newaygo County, Gerber Products 
Company announced that it will add 125 new workers. 
Finally, a planned 1,000-acre, $25 million farm and process 
ing plant in Muskegon County could boost the state's cran 
berry acreage eightfold and generate 500 jobs, including 
225 full-time, year-round positions.
Employment in the area's private service-producing sec 
tor fell an estimated 0.2 percent, and government employ 
ment declined an estimated 0.4 percent in the third quarter.
Area wages are stable. In the four quarters ending in the 
third quarter of 1996, average weekly wages in the county
Muskegon
grew no faster than inflation, 2.7 percent. In addition, the 
wage expectations of area job seekers have stayed fairly sta 
ble during the past year.
Recent expansion announcements and a 2.4 percent 
increase in the county's Help-Wanted Advertising Index 
support our forecast calling for total employment in the area 
to grow 0.5 percent in the final quarter of the year and an 
additional 0.2 percent in the first quarter of 1998.
Muskegon 
Labor Market Conditions
Average weekly wages
Total
Manufacturing 
Retail
Services
Finance
Job Seekers3
Wage expectations
$7.00 or less
$10.00 or more
Work experience
Less than 1 year 
4 or more years 
Education
Less than 12 years 
12-15 years 
1 6 years or more
1996 Q3
$473.48
677.88 
248.02
407.13
494.79
September 
1997 
Percent
56.0
13.7
35.8 
35.6
15.3 
76.6 
8.1
1995 Q3
$460.95
661.62
239.48
390.17
468.33
September 
1996 
Percent
59.8
12.5
39.8
33.5
13.8 
78.3 
7.9
Percent 
change
2.7
2.5 
3.6
4.3
5.6
a. Characteristics of individuals who have enrolled with MESA's Employ 
ment Service during the past 18 months.
Area
Measure
Employment
Total employment
Goods-producing
Service-producing
Government
Personal Incomeb
Unemployment
Number
Rate
Indicators
Help-wanted ads
UI claims
New dwelling units0
NOTE: Figures are seas
1997 
Q3
65,310
18,340
37,790
9,180
3,530
3,779
4.6
139
296
790
onally adjusted, a.
1997 
Q2
65,450
18,350
37,860
9,220
3,500
3,660
4.5
136
271
867
Percent change
Percent 
change 
Q2 to Q3
-0.2
0.0
-0.2
-0.4
0.8
3.2
3.2
2.4
9.1
-8.9
1996
Q3
63,680
17,810
36,700
9,170
3,330
4,759
5.9
136
330
919
from preceding quarter.
Percent 
change 
Q3 to Q3
2.6
3.0
3.0
0.1
6.0
-20.6
-21.2
2.0
-10.2
-14.1
Forecast 1997a
Percent 
Q4 change
65,640 0.5
18,370 0.2
38,070 0.7
9,200 0.2
3,580 1.4
Forecast
Ql
65,750
1 8,370
38,160
9,220
3,610
1998a
Percent 
change
0.2
0.0
0.2
0.2
0.9
b. Millions of dollars, c. Seasonally adjusted annual rates.
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KALAMAZOO/BATTLE CREEK MSA
Total employment increased 0.3 percent in the Kalama- 
zoo-Battle Creek MSA during the third quarter of 1997. 
Most of the area's economic sectors reported employment 
gains, and the area's unemployment rate dropped to 3.7per 
cent. Area economic indicators are mixed, and we are fore 
casting modest employment growth in the two-county area 
during the coming months.
Employment in the area's goods-producing sector inched 
up 0.1 percent in the third quarter, due solely to a 0.8 per 
cent increase in construction employment. Manufacturing 
employment was flat in the quarter, as a 1.0 percent jump in 
employment in durable goods production was erased by a 
0.9 drop in nondurable goods employment. During the four- 
quarter period ending in the third quarter of this year, manu 
facturing employment fell 0.6 percent, with nearly all of the 
area's major manufacturing industries reporting employ 
ment declines. The area's food products industry lost 300 
workers, while the industrial machinery and paper industry 
lost 200 workers each.
Employment in the area's service-producing sector rose 
just 0.1 percent in the third quarter. Employment gains in the 
area's retail trade; financial, insurance, and real estate; and 
services just offset employment declines in wholesale trade 
and in transportation and public utilities. Finally, govern 
ment employment grew a strong 0.9 percent in the quarter, 
rebounding from its 0.6 percent loss in the second quarter.
The area's unemployment rate slipped to 3.7 percent in 
the third quarter. The ranks of the area's unemployed have
Kalamazoo/Battle Creek MSA
Employment Growth
(seasonally adjusted)
Percent change 
4.0
-4.0
fallen by 16 percent during the past year. The area's tight 
labor market is pushing up wages. During the four-quarter 
period ending in the third quarter of 1996, average weekly 
wages in Kalamazoo County increased 6.0 percent, with 
manufacturing wages jumping up by 11.5 percent. In Cal- 
houn County, average weekly wages rose a similar 6.1 per 
cent during the same period. In addition, in Calhoun 
County the percentage of area job seekers using the MESA 
job services willing to accept $7.00 per hour or less 
dropped to 51.9 percent in September from 57.5 percent a 
year ago. However, in Kalamazoo County, wage expecta 
tions of area job seekers have not increased appreciably 
from last year.
The area's economic indicators are mixed. Its composite 
Index of Help-Wanted Advertising rose a strong 7.7 percent, 
suggesting that further employment gains can be expected 
in the area's service-producing sector in the coming months. 
On the other hand, its Index of Leading Indicators, which 
monitors employment conditions in the area's goods-pro 
ducing sector, was off by 0.7 percent. In fact, all of the local 
components of the Index remained unchanged or deterio 
rated in the third quarter.
Our short-term employment forecast concurs with these 
indexes. Total employment is expected to increase a modest 
0.2 percent in the present (fourth) quarter. Employment in 
the area's private service-producing sector is forecast to 
grow by 0.4 percent, while employment in the area's strug 
gling goods-producing industries could slip by 0.2 percent. 
Government employment is expected to be flat.
Kalamazoo/Battle Creek MSA 
Economic Indexes
Index: 1992=100 
250
150
100
0
Help-wanted ad
Leading indicators
Total Goods-producins rmaie Government 
service-producing
1992Q1 93 Ql 94 Ql 95 Ql 96 Ql
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Kalamazoo-Battle Creek MSA 
(adjusted for seasonal variations)
Measure
Employment
Total employment
Goods-producing
Construction & mining
Manufacturing
Durable goods
Nondurable goods
Private service-producing
1997
Q3
208,150
57,500
7,890
49,620
23,200
26,420
116,690
Transportation & pub. utilities 6,9 1 0
Wholesale trade
Retail trade
Finance, ins. & real estate
Services
Government
Personal Income11
Unemployment
Number unemployed
Unemployment rate
Local indexes
Help-wanted ads
Leading indicators0
Local components:
Average weekly hours
UI initial claims
New dwelling units'1
SOURCE: W.E. Upjohn Institute
6,830
39,860
10,860
52,240
33,960
10,980
8,270
3.7
153
109
44.7
541
1,628
for Employment
1997
Q2
207,630
57,450
7,830
49,620
22,960
26,660
116,520
6,970
6,870
39,730
10,810
52,140
33,670
10,840
9,230
4.1
142
110
44.7
484
1,644
Research.
Percent
change
Q2 to Q3
0.3
0.1
0.8
0.0
1.0
-0.9
0.1
-0.9
-0.6
0.3
0.5
0.2
0.9
1.2
-10.4
-9.8
7.7
-0.7
0.0
11.8
-1.0
1996
Q3
205,690
57,400
7,480
49,910
22,920
26,990
115,050
6,870
6,760
39,120
10,700
51,610
33,240
10,440
9,840
4.4
141
104
44.0
548
1,713
Percent
change
Q3 to Q3
1.2
0.2
5.5
-0.6
1.2
-2.1
1.4
0.6
1.0
1.9
1.5
1.2
2.2
5.2
-16.0
-15.9
8.5
4.3
1.6
-1.3
-4.9
Forecast 1997a Forecast 1998a
Percent Percent
Q4 change Ql change
208,510 0.2 209,340 0.4
57,370 -0.2 57,270 -0.2
117,170 0.4 118,120 0.8
33,970 0.0 33,950 -0.1
11,090 1.1 11,230 1.2
Based on dwelling data from F.W. Dodge Division, McGraw Hill Information Systems Corn-
pany, ad count from the Kalamaioo Gazette and the Battle Creek Enquirer, and employment data from MESA. National components of the leading indicators
are in Table A-3.
NOTE: Categories may not sum to total due to rounding.
a. Percent change from preceding quarter. b. Millions of dollars.
c. National components of the leading indicators are in Table A-3. d. Seasonally adjusted annual rates.
Industry Employment Change 
Third Quarter to Third Quarter 
(unadjusted for seasonal variations)
Industry
Goods-producing
Primary metals
Fabricated metals
Industrial machinery
Food & kindred products
Paper & allied products
Printing & publishing
Chem. & allied products
Plastics & rubber
1997 
Q3
58,233
1,400
6,000
4,100
6,533
4,800
2,800
6,967
5,233
1996 
Q3
58,133
1,400
6,033
4,300
6,833
5,000
2,833
7,067
5,200
Percent 
change
0.2
0.0
-0.6
-4.7
-4.4
-4.0
-1.2
-1.4
0.6
Industry
Private service-producing
Gen'1 merchandise stores
Auto dealers & service
Eating & drinking places
Health services
Government
Federal government
State government
Local government
1997 
Q3
117,367
7,100
4,267
15,600
16,433
31,200
5,100
7,200
18,867
1996 
Q3
115,833
7,067
4,200
15,067
16,567
30,533
5,233
6,900
1 8,400
Percent 
change
1.3
0.5
1.6
3.5
-0.8
2.2
-2.5
4.3
2.5
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Kalamazoo Area
(Kalamazoo County)
Total employment grew an estimated 0.2 percent in 
Kalamazoo County during the third quarter of 1997, yet the 
area's unemployment rate dropped to 3.0 percent. We fore 
cast county employment to increase an identical 0.2 percent 
during the final quarter of 1997 and by 0.5 percent during 
the first quarter of 1998.
Employment in the area's goods-producing sector inched 
down an estimated 0.1 percent in the third quarter, and 
recent announcements do not hold much promise for future 
employment growth in manufacturing. In a highly publi 
cized decision, Pharmacia & Upjohn will be relocating 600 
workers from the county to its new headquarters in New Jer 
sey. While Parker Hannifin is still planning to substantially 
cut its county operations, it has reduced the number of lost 
jobs from 450 to approximately 400 due to the plant's qual 
ity and productivity gains.
Employment in the county's private service-producing 
sector rose an estimated 0.2 percent in the third quarter. 
Government employment increased an estimated 0.9 per 
cent, more than offsetting an estimated 0.5 percent decline 
in the second quarter. First of America Corp.'s merger with 
National City Corp. could result in 700 new jobs being 
moved into the area. However, job reductions could occur as 
the two companies hope to trim $243 million in operating 
costs.
The county's economic indicators are mixed. The Index 
of Help-Wanted Advertising rose a solid 5.0 percent, sug 
gesting continued employment growth in the area's service- 
producing sector. However, the number of initial claims for
unemployment insurance grew and the number of new 
dwelling units put under contract fell. The area survey of 
purchasing managers also reported, at best, stable to moder 
ate conditions.
We forecast total employment to increase just 0.2 percent 
in the current fourth quarter, with employment in the area's 
goods-producing sector to fall 0.4 percent.
Kalamazoo 
Labor Market Conditions
Average weekly wages
Total
Manufacturing
Retail
Services
Finance
Job Seekers3
Wage expectations
$7.00 or less
$10.00 or more
Work experience
Less than 1 year
4 or more years
Education
Less than 1 2 years
12-15 years
1 6 years or more
1996 Q3
$540.93
840.63
248.71
458.38
551.32
September
1997
Percent
49.4
17.9
41.4
27.3
13.2
74.2
12.6
1995 Q3
$510.37
753.94
240.43
433.54
545.37
September
1996
Percent
51.9
17.5
38.2
29.3
12.5
73.9
13.6
Percent
change
6.0
11.5
3.4
5.7
1.1
a. Characteristics of individuals who have enrolled with MESA's Employ 
ment Service during the past 18 months.
Kalamazoo Area
Measure
Employment
Total employment
Goods-producing
Service-producing
Government
Personal Incomeb
Unemployment
Number
Rate
Indicators
Help-wanted ads
UI claims
New dwelling unitsc
1997
Q2
122,780
32,060
73,200
17,520
6,220
3,692
3.0
158
273
1,084
1997
Q2
122,520
32,080
73,070
17,370
6,130
4,410
3.6
151
248
1,215
Percent
change
Q2 to Q3
0.2
-0.1
0.2
0.9
1.4
-16.3
-15.4
5.0
10.0
-10.8
Latest month
Purchasing Management Index*
NOTE: Figures are seasonally adjusted. '
64.5 (October)
1996
Q3
121,080
31,920
72,010
17,150
5,900
4,373
3.6
145
278
1,087
Percent
change
Q3 to Q3
1.4
0.4
1.7
2.1
5.5
-15.6
-15.6
9.3
-1.7
-0.3
Previous month
65.0 (September)
Forecast 1997a
Q4
123,000
31,940
73,530
17,530
6,290
Index = (percent survey reporting improvement) + 0.5 (percent survey
Percent
change
0.2
-0.4
0.4
0.1
1.1
Forecast
Ql
123,610
3 1 ,840
74,240
17,530
6,370
1998a
Percent
change
0.5
-0.3
1.0
0.0
1.3
reporting no change), a. Percent change
from preceding quarter, b. Millions of dollars, c. Seasonally adjusted annual rates.
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Battle Creek Area
(Calhoun County)
Total employment grew an estimated 0.3 percent in Cal 
houn County during the third quarter of 1997. Still, the 
area's unemployment rate remained unchanged at 4.1 per 
cent during the quarter. We forecast employment to inch up 
just O.I percent in the current (fourth) quarter and by 
another 0.3 percent in the first quarter of 1998.
Employment in the county's goods-producing sector 
increased an estimated 0.3 percent in the third quarter. EPI 
announced that it plans to expand its operations and create 
additional jobs by constructing a 120,000-square-foot man 
ufacturing facility in Battle Creek.
Employment in the area's service-producing sector 
inched up just an estimated 0.1 percent, while government 
employment rose an estimated 0.6 percent during the third 
quarter. In the area's large insurance industry, Nationwide 
Mutual Insurance purchased TIG Insurance and plans to 
keep the TIG Insurance's current work force of 300 in Battle 
Creek. In addition, the Battle Creek Federal Center is hiring 
300 to 400 parts catalogers, while at the same time trimming 
approximately 100 administrative positions from its payroll. 
In neighboring Branch County, Wal-Mart selected Coldwa- 
ter as the site of a new $30 million distribution center that 
will employ more than 600 individuals when it opens in the 
fall of 1999.
The area's economic indicators were mixed in the third 
quarter. The county's Index of Help-Wanted Advertising 
rose a robust 20.7 percent, suggesting strong employment 
growth in the county's service-producing sector. On the
other hand, initial claims for unemployment insurance 
jumped by 16.8 percent.
We forecast total employment to inch up just 0.1 percent 
in the county during the current fourth quarter, due to an 
expected 0.3 percent rise in employment in the area's pri 
vate service-producing sector.
Battle Creek 
Labor Market Conditions
Average weekly wages
Total
Manufacturing
Retail
Services
Finance
Job Seekers8
Wage expectations
$7.00 or less
$10.00 or more
Work experience
Less than 1 year
4 or more years
Education
Less than 1 2 years
12-15 years
1 6 years or more
1996 Q3
$521.67
772.10
241.53
401.29
683.74
September
1997
Percent
51.9
16.2
43.6
27.8
12.8
79.7
7.5
1995 Q3
$491.50
741.02
221.84
391.60
644.82
September
1996
Percent
57.5
14.7
46.3
27.6
13.0
79.5
7.4
Percent
change
6.1
4.2
8.9
2.5
6.0
a. Characteristics of individuals who have enrolled with MESA's Employ 
ment Service during the past 18 months.
Battle Creek Area
:ii;<^" :::f Measure
Employment
Total employment
Goods-producing
Service-producing
Government
Personal Incomeb
Unemployment
Number
Rate
Indicators
Help-wanted ads
UI claims
New dwelling units0
1997 
Q3
65,560
19,390
35,240
10,930
3,300
2,740
4.1
134
269
538
NOTE: Figures are seasonally adjusted.
1997 
Q2
65,390
19,330
35,200
10,860
3,250
2,690
4.1
111
231
447
Percent 
change 
Q2 to Q3
0.3
0.3
0.1
0.6
1.5
1.8
0.0
20.7
16.8
20.2
1996 
Q3
65,250
19,570
34,920
10,760
3,120
3,008
4.6
126
272
630
a. Percent change from preceding quarter.
Percent 
change 
Q3 to Q3
0.5
-0.9
0.9
1.6
5.8
-8.9
-11.1
6.3
-0.9
-14.7
Forecast 1997a
Q4
65,640
19,370
35,360
10,910
3,340
b. Millions of dollars, c.
Percent 
change
0.1
-0.1
0.3
-0.1
1.3
Forecast 1998a
Ql
65,820
19,360
35,580
10,880
3,370
Percent 
change
0.3
0.0
0.6
-0.2
0.9
Seasonally adjusted annual rates.
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Appendix Tables
Table A-1 
Index of Help-Wanted Advertising (1992=100)
Annual averages (Selected years)
Area
Battle Creek
Benton Harbor
Grand Rapids
Kalamazoo
Muskegon
West Michigan, 3 MSAs
Detroit, Michigan LMAa
United States3
1986
157
100
104
133
102
113
170
139
1992
100
121
100
100
100
100
113
100
1993
102
167
119
118
109
116
139
111
1994
125
180
158
156
145
153
200
134
1995
140
218
149
170
154
154
189
137
1996
128
N/A
129
148
133
134
151
134
Quarters adjusted for seasonal variations
Q3
126
N/A
125
145
136
130
131
133
1996 
Q4
125
N/A
125
146
127
130
135
137
Qi
119
N/A
124
148
133
130
142
141
1997 
Q2
111
N/A
125
151
136
133
133
138
Q3
134
N/A
129
158
139
137
N/A
139
SOURCE: West Michigan indexes based on ad counts from the Battle Creek Enquirer, Grand Rapids Press, Kalamazoo Gazette, and Muskegon Chronicle;
United States and Detroit indexes derived from The Conference Board.
a. Detroit LMA and United States Help-Wanted Indexes have not been adjusted for 1992=100.
Table A-2
Selected Labor Market Indicators 
(not adjusted for seasonal variations)
Average for manufacturing production workers8 
September 1997
Labor market area
United States
Michigan
West Michigan MSAs:
Benton Harbor
Grand Rapids-Muskegon-Holland
Kalamazoo-Battle Creek
Other labor market areas:
Ann Arbor
Detroit
Flint
Jackson
Lansing-E. Lansing
Saginaw-Bay City-Midland
Weekly 
hours
42.0
44.8
43.0
43.1
44.7
46.8
45.8
45.4
42.2
44.5
47.7
Hourly 
earnings
$13.25
17.18
12.84
14.56
15.03
17.96
18.70
21.89
13.16
17.91
20.30
Weekly 
earnings
$561.80
769.66
552.12
627.54
671.84
840.53
856.46
993.81
555.35
796.99
968.31
Civilian labor force 
unemployment rateb
July 
1997
5.0
4.6
4.6
3.5
4.1
3.1
4.9
6.7
4.1
3.0
4.0
September 
1997
4.7
3.6
4.3
3.0
3.4
2.2
3.5
4.9
4.3
2.7
3.6
SOURCE: U.S. Department of Labor and the Michigan Employment Security Agency (most recent benchmark).
a. Preliminary. Earnings include overtime and part-time wages.
b. Seasonally adjusted rate for U.S. was 4.8 percent in July 1997 and 4.9 percent in September 1997. Seasonally adjusted rate for Michigan was 4.1 percent in
July 1997 and 4.0 percent in September 1997.
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Table A-3 
Components of the Index of Leading Indicators
1. Index of Leading Indicators (1992=100)
Annual averages (Selected years)
MSA
Benton Harbor 
Grand Rapids-Muskegon-Holland 
Kalamazoo-Battle Creek
1986
100 
103 
101
1992
100 
100 
100
1993
106 
107 
104
1994
119 
118 
116
1995
109 
109 
104
1996
101 
104 
102
Quarters adjusted for seasonal variations
1996
Q3
103 
106 
105
Q4
103
107 
105
Qi
105 
107 
106
1997 
Q2
110 
112 
110
Q3
I 10 
113 
109
West Michigan, 3 MSAs 
Michigan
102 
106
100 106 117 107 104 106 106 107 111 112 
100 106 119 109 106 110 108 108 112 111
2. Average Weekly Hours of Production Workers
Annual averages (Selected years) Quarters adjusted for seasonal variations
MSA
Benton Harbor 
Grand Rapids-Muskegon-Holland 
Kalamazoo-Battle Creek
1986
41.0 
40.6 
42.5
1992 1993 1994 1995 1996 1996 1997 
Q3 Q4 Ql Q2 Q3
41.7 43.2 43.4 42.6 42.4 42.3 42.8 42.1 42.8 42.5 
40.5 42.3 42.8 41.9 41.7 42.1 42.4 42.0 42.2 42.2 
42.6 43.7 44.3 43.3 43.4 44.0 44.1 44.3 44.6 44.7
.West Michigan, 3 MSAs 
Michigan 
United States
41.1 
42.6
40.8
3.
41.2 
41.8
41.1
42.7 
43.0 
41.4
43.2 
44.9 
42.0
42.3 
44.3 
41.6
42.2 
43.8 
41.6
42.5 
44.5 
41.8
42.8 
44.0 
41.9
42.6 
44.5 
42.0
42.8 
44.4 
42.0
42.8 
44.2 
41.8
Initial Claims for Unemployment Insurance (Average per week)
Annual averages (Selected years)
MSA
Benton Harbor 
Grand Rapids-Muskegon-Holland 
Kalamazoo-Battle Creek
1986
261
1 ,554 
646
1992
296
1 ,805 
751
1993
210 
1,290 
605
1994
183 
1,145 
581
1995
192
1 ,237 
640
1996
228 
1,425 
618
Quarters adjusted for seasonal variations
1996 
Q3
226 
1 ,356
562
Q4
216 
1,298 
536
Qi
208
1,327 
562
1997 
Q2
176 
1,117 
479
Q3
185 
1,091 
541
West Michigan, 3 MSAs 
Michigan 
United States
2,461 
17,541 
378,000
2,852 
24,081 
408,000
4.
2,105 
16,731 
341,000
1,909 
12,958 
341,900
2,069 
14,919 
358,200
2,271 
15,993 
35 1 ,700
2,137 
14,087 
330,700
2,038 
14,909 
340,500
2,109
15,125 
320,000
1,772 
1 3,407 
333,000
1,181 
13,958 
313,200
New Dwelling Units Put under Contract
Annual averages (Selected years)
MSA
Benton Harbor 
Grand Rapids-Muskegon-Holland 
Kalamazoo-Battle Creek
1986
411 
5,207 
1,228
1992
597 
4,303 
1,431
1993
514 
4,521 
1 ,255
1994
541 
4,879 
2,564
1995
544 
4,827 
1,536
1996
563 
5,398 
1,806
Quarters adjusted for seasonal variations
1996 
Q3 Q4
600
5,572 
1,664
467 
5,443 
1,591
Ql
495 
4,990
1,475
1997 
Q2
440 
5,636 
1,628
Q3
439 
5,379 
1,628
West Michigan, 3 MSAs 
Michigan
6,845 
45,896
6,331
37,962
6,289 
37,394
7,985 
39,643
6,908 
39,125
7,768 
44,880
7,836 
46,261
7,502 
43,633
6,960
38,436
7,704 
42,141
7,437 
40,398
5. National Association of Purchasing Management Survey (Selected components indexed)"
Annual averages (Selected years)
Component
New orders 
Change in inventories 
Vendor performance 
Changes in material prices
1986
112 
89 
101 
103
1992
116 
88 
100 
100
1993
114 
90 
104 
104
1994
125 
92 
120 
145
1995
100 
89 
105 
124
1996
106 
85 
101 
91
Quarters adjusted for seasonal variations
1996 
Q3
109
85 
102 
95
Q4
111
84 
103 
97
Ql
116 
85 
102 
106
1997 
Q2
120 
88 
108 
97
Q3
119 
90 
111 
106
SOURCE: National index from U.S. Department of Commerce, all others from the W. E. Upjohn Institute. Average weekly hours and initial claims based on 
information from the Michigan Employment Security Agency; number of housing units put under contract, F.W. Dodge Division, McGraw Hill Information 
Systems Company; survey data from the National Association of Purchasing Management. Seasonal adjustments by the Institute.
a. Survey results shown here are based on percent reporting conditions favorable to economic growth minus percent reporting conditions unfavorable to eco 
nomic growth plus 100.
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Table A-4
Employment Data for West Michigan MSAs and Michigan 
(thousands of jobs - by place of work)
Total Employment3
Annual averages (Selected years)
MSA
Benton Harbor
Grand Rapids-Muskegon-Holland 
Grand Rapids-Holland 
Muskegon 
Kalamazoo-Battle Creek
Kalamazoo
Battle Creek
West Michigan, 3 MSAs 
Michigan
1986
61.8
384.3 
303.6 
56.3 
171.8
101.1
55.4
617.9 
3,645.6
1992
66.6
453.6 
367.8 
56.3 
193.0
114.5
59.8
713.3 
3,918.7
1993
67.6
471.5 
377.5 
56.0 
196.2
115.5
60.4
735.3 
3,997. 1
1994
70.0
497.7 
401.8 
59.2 
201.7
119.1
63.4
769.4 
4,139.2
1995
71.0
519.2 
418.3 
60.7 
205.5
120.8
64.0
1996
71.3
534.2 
434.8 
63.4 
206.3
121.4
65.5
795.7 811.8 
4,265.5 4,337.6
Quarters adjusted for seasonal variations
1996
Q3
70.9
536.6 
436.8 
63.7 
205.9
121.1
65.2
813.7 
4.336.7 4,
Q4
71.7
541.5 
440.9 
64.5 
206.8
121.8
65.4
819.8 
368.9
Qi
71.7
546.2 
444.7 
64.9 
207.3
122.3
65.4
825.2 
4,391.4
1997
Q2
71.8
549.3 
447.4 
65.4 
207.6
122.5
65.4
828.6 
4,394. 1
Q3
71.8
551.7 
449.5 
65.3 
208.2
122.8
65.6
831.8 
4,388.6
Goods-Producing Employment11
Annual averages (Selected years)
MSA
Benton Harbor
Grand Rapids-Muskegon-Holland 
Grand Rapids-Holland 
Muskegon 
Kalamazoo-Battle Creek
Kalamazoo
Battle Creek
West Michigan, 3 MSAs 
Michigan
1986
22.6
142.1 
108.9 
19.9 
53.6
32.7
16.4
218.3 
1,115.6
1992
22.0
150.4 
119.9
17.2 
55.7
32.4
18.0
228.1 
1,029.3
1993
21.8
154.9
123.5 
16.7 
55.8
31.9
18.2
232.5 
1,041.2
1994
22.8
165.2 
131.8 
16.9 
56.7
32.1
19.0
244.7 
1,094.4
1995
23.4
172.9 
137.9
17.2 
58.1
32.3
19.3
254.4 
1,132.6
1996
23.1
175.9 
140.2 
17.7 
57.6
32.0
19.7
256.6 
1,134.6
Quarters adjusted for seasonal variations
1996
Q3
22.8
176.7 
140.8 
17.8
57.4
31.9
19.6
257.1 
1,135.6 1.
Q4
23.2
177.8 
142.0 
17.9
57.4
31.9
19.5
258.3 
,138.4
Qi
23.2
179.9
143.6 
18.2 
57.4
32.0
19.3
260.4 
1,143.5
1997
Q2
23.3
181.0 
144.5 
18.3
57.4
32.1
19.3
261.6 
1,139.8
Q3
23.3
181.3
144.6 
18.3
57.5
32.1
19.4
262.1 
1.136.6
Private Service-Producing Employment0
Annual averages (Selected years)
MSA
Benton Harbor
Grand Rapids-Muskegon-Holland 
Grand Rapids-Holland 
Muskegon 
Kalamazoo-Battle Creek
Kalamazoo
Battle Creek
West Michigan, 3 MSAs
Michigan
1986
30.7
199.1
194.7 
36.5 
86.9
68.4
38.9
316.7
1,933.3
1992
35.5
253.1 
211.5 
30.1 
103.7
64.7
30.4
392.3
2,250.6
1993
36.8
266.1 
216.8 
30.3 
106.7
66.2
30.9
409.6
2,316.8
G
1994
38.2
281.4 
234.3 
33.2 
111.3
69.7
33.4
430.9
2.405.3
overnment
1995
38.9
294.8 
244.0 
34.5 
113.7
71.2
33.7
447.4
2,492.1
Employment
1996
39.7
306.2 
256.9 
36.5 
115.1
72.0
34.9
461.0
2,560.0
Annual averages (Selected years)
MSA
Benton Harbor
Grand Rapids-Muskegon-Holland 
Grand Rapids-Holland 
Muskegon 
Kalamazoo-Battle Creek
Kalamazoo
Battle Creek
West Michigan, 3 MSAs
Michigan
1986
8.5
43.1 
30.4 
8.7 
31.4
16.3
11.2
83.0
596.7
1992
9.1
50.1 
36.4 
9.0 
33.6
17.4
11.4
92.8
638.8
1993
9.1
50.5 
37.2 
9.0 
33.7
17.4
11.3
93.3
639. 1
1994
8.9
51.1 
35.7 
9.1 
33.6
17.3
11.0
93.6
639.5
1995
8.7
51.4 
36.4 
9.0
33.7
17.3
1 1.0
93.8
640.7
1996
8.4
52.2 
37.7 
9.2 
33.5
17.3
10.9
94.2
643.1
Quarters adjusted for seasonal variations
1996
Q3
39.8
307.8 
239.2 
36.7 
115.0
72.0
34.9
462.6
2,559.3 2.
Q4
40.0
311.1
240.8 
37.3 
115.7
72.5
35.0
466.7
,585.2
Qi
39.9
313.6
243.8 
37.5 
116.1
72.8
35. 1
470. 1
2,604.9
1997
Q2
40.0
315.8 
245.1 
37.9 
116.6
73.1
35.2
472.4
2,611.8
Q3
40.2
317.8 
248.0 
37.8 
116.7
73.2
35.2
474.6
2,614.5
Quarters adjusted for seasonal variations
1996
Q3
8.3
52.1 
37.6 
9.2 
33.4
17.2
10.8
94.0
641.9
Q4
8.5
52.6 
38.0 
9.2 
33.7
17.4
10.9
94.8
645.4
Ql
8.5
52.8 
38.1 
9.3 
33.8
17.5
11.0
95.0
643.1
1997
Q2
8.5
52.5 
38.0 
9.2 
33.6
17.4
10.9
94.6
642.5
Q3
8.4
52.6 
38.0 
9.2 
34.0
17.5
10.9
95.1
637.6
SOURCE: Employment levels from 1986 to 1993 are from the Michigan Employment Security Agency and the Bureau of Economic Analysis. Employment
levels for 1993 to present are calculated by the W.E. Upjohn Institute. Seasonal adjustments by the Institute.
NOTE: Annual employment statistics are adjusted to reflect MESA's final average annual employment figures. Quarterly estimates are subject to change due to
the addition of current quarter employment estimates.
a. Components may not add to totals because of rounding.
b. Manufacturing and construction and mining.
c. Transportation and public utilities, wholesale trade, retail trade, finance, insurance and real estate, and services.
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Table A-5
Personal Income and Earnings by Industry
($000 current dollars)
Area
Benton Harbor MSA
(Berrien County)
Grand Rapids-Muskegon-
Holland MSA
Grand Rapids-Holland
(Kent and Ottawa Counties)
Muskegon County
Kalamazoo-Battle Creek MSA
Kalamazoo County
Battle Creek Area
(Calhoun County)
Income distribution
Total personal income
Per capita income"
Earnings by industry
Total nonfarm
Private sector
Manufacturing
Government
Total personal income
Per capita income3
Earnings by industry
Total nonfarm
Private sector
Manufacturing
Government
Total personal income
Per capita income3
Earnings by industry
Total nonfarm
Private sector
Manufacturing
Government
Total personal income
Per capita income3
Earnings by industry
Total nonfarm
Private sector
Manufacturing
Government
Total personal income
Per capita income3
Earnings by industry
Total nonfarm
Private sector
Manufacturing
Government
Total personal income
Per capita income'1
Earnings by industry
Total nonfarm
Private sector
Manufacturing
Government
Total personal income
Per capita income3
Earnings by industry
Total nonfarm
Private sector
Manufacturing
Government
1990
2,628,971
16,293
1,750,874
1,537,759
684,014
213,115
16,790,389
17,828
12,794,862
11,535,934
4,638,116
1,258,928
13,008,818
18,813
10,457,496
9,539,457
3,626,279
918,039
2,341,616
14,696
1,580,631
1,335,026
583,860
245,605
7,505,493
17,440
5,526,896
4,659,686
2,041,546
867,210
4,269,560
19,080
3,336,349
2,893,506
1,269,230
442,843
2,243,647
16,460
1,746,421
1,420,311
654,303
326,110
1991
2,716,333
16,837
1.773,521
1,549,163
689,393
224,358
17,667,873
18,516
13,077,009
11,724,415
4,732,749
1,352,594
13,685,485
19,510
10,675,117
9,683,894
3,684,711
991,223
2,448,547
15,233
1,581,495
1,322,840
586,191
258,655
7,908,199
18,306
5,783,619
4,867,510
2,114,815
916,109
4,497,398
20,121
3,491,199
3,016,143
1,315,576
475,056
2,367,348
17,240
1 ,830,97 1
1,495,164
675,205
335,807
1992
2,899,151
17,952
1,917,030
1,678,417
747,701
238,613
19,032,475
19,730
14,091,423
12,654,541
5,062,887
1,436,882
14,823,146
20,891
11,517,644
10,464,856
3,942,946
1,052,788
2,571,236
15,880
1,688,126
1,414,223
624,677
273,903
8,315,884
19,092
6,159,178
5,198,122
2,259,595
961,056
4,695,720
20,860
3,673,741
3,178,603
1,348,849
495,138
2,515,323
18,195
1,987,342
1,633,183
767,719
354,159
1993
3,073,099
19,018
2,068,668
1,824,556
830,898
244,112
20,058,967
20,579
15,044,490
13,513,621
5,409,456
1 ,530,869
15,618,182
21,773
12,329,947
11,197,443
4,260,452
1,132,504
2,686,270
16,502
1,741,490
1,459,293
613,749
282,197
8,736,863
19,895
6,433,568
5,440,851
2,297,586
992,717
4,944,305
21,807
3,846,224
3,340,170
1,353,642
506,054
2,616,331
18,800
2,045,259
1,677,753
787,222
367,506
1994
3,256,967
20,193
2,200,617
1,950,136
860,908
250,481
21,590,726
21,811
16,567,627
14,941,119
5,992,467
1,626,508
16,823,344
23,018
13,630,537
12,415,775
4,749,808
1,214,762
2,852,049
17,489
1,849,096
1,556,874
640,197
292,222
9,229,095
20,964
6,783,410
5,758,887
2,397,217
1,024,523
5,210,145
22,967
4,020,736
3,506,210
1,386,774
514,526
2,773,551
19,873
2,192,850
1 ,809,093
854,388
383,757
1995
3,442,206
21,284
2,308,158
2,047,603
890,850
260,555
23,231,868
23,174
17,913,912
16,253,165
6,452,751
1,660,747
18,138,072
24,466
14,780,151
13,540,173
5,128,791
1,239,978
3,040,996
18,581
1,975,181
1,677,855
684,968
297,326
9,821,115
22,203
7,218,284
6,163,142
2,538,727
1,055,142
5,546,985
24,331
4,280,713
3,740,827
1,448,890
539,886
2,938,819
20,995
2,318,386
1,935,101
913,331
383,285
SOURCE: Bureau of Economic Analysis, 1990 to 1995. 
a. Per capita income is in actual dollars.
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Table A-6 
Consumer Price Index
Consumer Price Index (CPI), U.S. City Average (1982-84=100)
Year
Annual
Avg. Jan. Feb. March April May June July Aug. Sept. Oct. Nov. Dec.
CPI for AH Urban Consumers (CPI-U)
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
103.9
107.6
109.6
113.6
118.3
124.0
130.7
136.2
140.3
144.5
148.2
152.4
156.9
—
101.9
105.5
109.6
111.2
115.7
121.1
127.4
134.6
138.1
142.6
146.2
150.3
154.4
159.1
102.4
106.0
109.3
111.6
116.0
121.6
128.0
134.8
138.6
143.1
146.7
150.9
154.9
159.6
102.6
106.4
108.8
112.1
116.5
122.3
128.7
135.0
139.3
143.6
147.2
151.4
155.7
160.0
103.1
106.9
108.6
112.7
117.1
123.1
128.9
135.2
139.5
144.0
147.4
151.9
156.3
160.2
103.4
107.3
108.9
113.1
117.5
123.8
129.2
135.6
139.7
144.2
147.5
152.2
156.6
160.1
103.7
107.6
109.5
113.5
118.0
124.1
129.9
136.0
140.2
144.4
148.0
152.5
156.7
160.3
104.1
107.8
109.5
113.8
118.5
124.4
130.4
136.2
140.5
144.4
148.4
152.5
157.0
160.5
104.5
108.0
109.7
114.4
119.0
124.6
131.6
136.6
140.9
144.8
149.0
152.9
157.3
160.8
105.0
108.3
110.2
115.0
119.8
125.0
132.7
137.2
141.3
145.1
149.4
153.2
157.8
161.2
105.3 105.3 105.3
108.7 109.0 109.3
110.3 110.4 110.5
115.3 115.4 115.4
120.2 120.3 120.5
125.6 125.9 126.1
133.5 133.8 133.8
137.4 137.8 137.9
141.8 142.0 141.9
145.7 145.8 145.8
149.5 149.7 149.7
153.7 153.6 153.5
158.3 158.6 158.6
—
CPI for Urban Wage Earners and Clerical Workers (CPI-W)
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
103.3
106.9
108.6
112.5
117.0
122.6
129.0
134.3
138.2
142.1
145.6
149.8
154.1
—
101.6
104.9
108.9
110.0
114.5
119.7
125.9
132.8
136.0
140.3
143.6
147.8
151.7
156.3
101.8
105.4
108.5
110.5
114.7
120.2
126.4
132.8
136.4
140.7
144.0
148.3
152.2
156.8
101.8
105.9
107.9
111.0
115.2
120.8
127.1
133.0
137.0
141.1
144.4
148.7
152.9
157.0
102.1
106.3
107.6
111.6
115.7
121.8
127.3
133.3
137.3
141.6
144.7
149.3
153.6
157.2
102.5
106.7
107.9
111.9
116.2
122.5
127.5
133.8
137.6
141.9
144.9
149.6
154.0
157.2
102.8
107.0
108.4
112.4
116.7
122.8
128.3
134.1
138.1
142.0
145.4
149.9
1 54. 1
157.4
103.2
107.1
108.4
112.7
117.2
123.2
128.7
134.3
138.4
142.1
145.8
149.9
154.3
157.5
104.2
107.3
108.6
113.3
117.7
123.2
129.9
134.6
138.8
142.4
146.5
150.2
154.5
157.8
104.8
107.6
109.1
113.8
118.5
123.6
131.1
135.2
139.1
142.6
146.9
150.6
155.1
158.3
104.8 104.7 104.8
107.9 108.3 108.6
109.1 109.2 109.3
114.1 114.3 114.2
118.9 119.0 119.2
124.2 124.4 124.6
131.9 132.2 132.2
135.4 135.8 135.9
139.6 139.8 139.8
143.3 143.4 143.3
147.0 147.3 147.2
151.0 150.9 150.9
155.5 155.9 155.9
—
SOURCE: Bureau of Labor Statistics, U.S. Department of Labor.
NOTE: Monthly data are shown above unadjusted for seasonal variations. Unadjusted CPI data are used extensively for escalation purposes. Although the CPI
is often called the "Cost-of-Living Index," it measures only price change, which is just one of several important factors affecting living costs. All CPI series
are linked historically to the original CPI Index for Urban Wage Earners and Clerical Workers.
These series contain no revision but are reprinted for the convenience of the user.
PERCENT CHANGE: Movements of these indexes from one time period to another are usually expressed as percent changes rather than changes in index
points. Index point changes are affected by the level of the index in relation to its base period while percent changes are not. Examples of computation follow:
100 x fl08.6 (1986 annual avg.)- 106.9 (1985 annual avg.)I = 1.6% change 1985 to 1986. CPI-W. 
106.9 (1985 annual avg.)
100 x 1109.3 (1986 December) - 108.6 (1985 December)! = 0.6r/r change December 1985 to December 1986. CPI-W. 
108.6 (1985 December)
100 x 1110.0 (1987 January) - 109.3 (1986 December)! = 0.6% change December 1986 CPI-W to January 1987. CPI-W. 
109.3 (1986 December)
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Table A-7 
Population Update for Selected Areas
Annual percent change
Area
Michigan
West Michigan Metropolitan Areas:
Benton Harbor MSA
Grand Rapids-Muskegon-Holland MSA
Kent County
Ottawa County
Muskegon County
Allegan County
Kalamazoo-Battle Creek MSA
Kalamazoo County
Calhoun County
Van Buren County
Total
Rural Southwest Michigan:
Barry County
Branch County
Cass County
Newaygo County
Oceana County
St. Joseph County
Total
1996
9,594,350
161,434
1,015,099
536,103
215,064
164,913
99,019
444,428
229,008
140,112
75,308
1,620,961
53,145
42,991
50,050
44,285
24,379
60,977
275,827
1995
9,537,948
161,730
1,002,518
53 1 ,232
210,127
163,661
97,498
441,842
227,984
139,476
74,382
1,606,090
52,574
42,675
49,635
43,45 1
23,988
60,501
272,824
1994
9,491,836
161,845
985,137
520,040
205,452
163,520
96,125
441,233
227,391
139,881
73,961
1,588,215
52,214
42,069
49,116
42,701
23,482
60,137
269,719
1990
9,295,287
161,378
937,891
500,63 1
187,768
158,983
90,509
429,453
223,411
135,982
70,060
1,528,722
50,057
41,502
49,477
38,206
22,454
58,913
260,609
1980
9,262,078
171,276
840,824
444,506
157,174
157,589
81,555
420,771
212,378
141,579
66,814
1,432,871
45,781
40,188
49,499
34,917
22,002
56,083
248,470
1990-1996
0.5
0.0
1.4
1.2
2.3
0.6
1.5
0.6
0.4
0.5
1.2
1.0
1.0
0.6
0.2
2.5
1.4
0.6
1.0
1980-1990
0.0
-0.6
1.1
1.2
1.8
0.1
1.0
0.2
0.5
-0.4
0.5
0.6
0.9
0.3
0.0
0.9
0.2
0.5
0.5
SOURCE: State of Michigan Department of Management and Budget and U.S. Bureau of the Census.
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Data Sources for Business Outlook
NATIONAL ECONOMY 
Output
Gross Domestic Product—Survey of Current Business
Cyclical Economic Indicators—National Association of 
Purchasing Management News Release, and U.S. 
Department of Commerce News
Change in Nonfarm Business Inventories and Percent 
Change in the Ratio of Inventories to Final Sales of Goods 
and Structures—Survey of Current Business
Labor
Nonfarm Employment and Change in Average Weekly 
Hours—Employment and Earnings
Productivity and Unit Labor Costs—Monthly Labor Review
Unemployment Rates and Initial Claims—Economic 
Indicators
Inflation and Interest Rates
Price Indexes—National Association of Purchasing 
Management News Release, CPI Detailed Report, and PPI 
Detailed Report
Short-Term Capital Rates—Federal Reserve Bulletin and 
Economic Indicators
Long-Term Capital Rates—Federal Reserve Bulletin and 
Economic Indicators
Yield Curves—The Wall Street Journal
Consumer Spending
Growth in Consumer Spending—Survey of Current 
Business
Consumer Debt—Economic Indicators
Motor Vehicle Sales—U.S. Department of Commerce
Investment
New Residential, Commercial, and Industrial 
Construction—Economic Indicators
Plant and Equipment Expenditures—Survey of Current 
Business
Nonresidential Investment Composition—Survey of Current 
Business
International Trade
U.S. Trade in Goods and Services—Survey of Current 
Business
International Industrial Production—Economic Indicators 
Trade-Weighted Dollar—Federal Reserve Bulletin
MICHIGAN ECONOMY
Percent Change in Total Employment—Employment and 
Earnings
Manufacturing Employment and Earnings—Employment 
and Earnings
Unemployment Rates Relative to the Nation—Employment 
and Earnings
Michigan Motor Vehicle Production—Michigan Economic 
Indicators
Percentage Change in Retail Sales—Monthly Retail Trade
WEST MICHIGAN ECONOMY
West Michigan Residential Construction Trends—Dodge 
Construction Reports
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$25 for one year (four quarterly issues) 
$40 for a two-year subscription
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